w 



j^o JLju^I Asia— A ji C-P lias--»i l4Jj-JtJl e>bu A^ < 4-5$ £jjf>1 j^f i jiJl OaJ 

^ -i £«« jsil A-pr j)l jit a JUs A_r j? 4_*l£?-( j-* jj-i^Jl OtUr -Lid Ua> 

.4s)UPj c^LosS^t 

3bty cfl ji^j 4Pl ^it t^j-iJl JL$P Jp AiJl J J-^tJl d^tJl IJU (JjL^Utf) 
Jj* c^^l I J JLJri j JUl f UaJb iUJi Ob Ol*-1 jJl j&\ l# C-Je- ^1 

.LaJU a^jn a^-yi SjiUsS^i aJuiii ^ j? 

OLH ji! Oj-**") c*^ 1 ^ J ] til j^k oy-l Jii c43l j»\ frUiu-lj ^>^ji' 



JH^ 1 cSjjL^I iiUUii j$ Ifclj ijJ ^1 .ijfcil J jUa CJtefl j 

jjj ^ Uj i5i-Ucw ^ j»SJ| dJLft jiLa* CJlT lij .iijytJi AjjJI &Jl SlJLP o^iij 

I jJU** ^1 jjjl aJ] I t ^j^Il uUbJUl jLyJl Ojj 0 jSl) 
CJLT)) :^ji*)Ul J jJj 4 (JUsll) jLu Ojj jLJLpI a*~* J ^aJl 

OjJ JuJ CJlT cJlT U J* oytd f*>L»?1 JflJ-ai tUftUri J 01 jjt JL^aJ 
CjLT)) :UaJ JjjLj (>) ((ijLuj 4 ,<>- t „ . T Oj^j v^jUl OjJj tUap <L*~J Ojjj <UsjJt 
^ I jiL& O-UJl ^ ^1 j^Jp a yj 4 UaUrl J i£. J*f JiA *ji jaj* juUi 
c.OjjJl Jjj-M^AA^ jLfell 0lTj .(l$£-J jU*l V) jj ^ «tf j 0 jwUy 
jX^t djJtj .dUi^il Jj_*>j yLi t ...JJLi» iiuu ^Iji SjJUJl Ojjj 
Of dl jt Lil t c^>«d iX. 01 jji ^ Of (I H ^ Of J^lj (Y) .((. . j OUi* j 
(r) .(A^ Jjbf 01>* 01 jil) :£ Jj* ^ i>V5 ^L.y jb J jijl jll ^ ^ 

fL&-ty Ofj 6 (4_jai3»j ^-JbJJl) OH-^i' iiljjT ^*LJl ^JLiJt ^ikJld tilj 

r 1 * 1 ' ^ 't 1 *^ 1 7*^J t 1 ^ 1 crs 5 ' JM> ««01jOJi cj s4» ^ ji*Ji ^b- ^ ^ ( y } 

.(•\er -"lot ^) :ii\J±l\£jd ^ji^Ui ( Y) 
t i-*LJi e-^3i jb t JjSfi U,Wi JJbs. j^je jJUjj ^ 4(( Ji f/ity ^ ^-UJi a-p jji ( r) 



3_C OjjJ aJ jLsp^I j tUjj 3^ iUp SaA* j^Ufc C-aAa? ^5 A-P jJiJt OLsrl J\j 
D j\Jci\ pJ*\ jJl C^yS Jij .%\4/ul\ dlte J* £*f US' igj-isll 



Odall ^tf t^JUil ^-bu- 't/j«VU W C*» S^"' f 1 **' 0 ) 

.(Y/t) :5j>it iaall li-iUl JLs&l ^^-Afelt)) ^ (gjjjl ^i)) 

^) :(p jJJl jjJlA)) n$ j->j&.\ JaiS .JiJt ^(j jf J* :<) Jli. I^Lj i)tT (jij* Jl UiJl ^ijOil ( Y ) 

-£A 

jj* jJiif t £>ts- > Jl lf^-J ^JU/Jt j-tt-Jl ^1 ^ o5j .^1 ^jJJl oUi <,fjJa!l ^»yJ« (T ) 
Jii UT t fUJl S^Jd y cs^lj .(Y £ ^) :Ojjs< «<(OL*Jl i-ij-H Jj*J»)) s->\£ j.f- 
i)t j-* (A « ^) :«i£^iit JL* jaJ(» J ^^-1 a /iU aT>j 0ToY» ^j 5 ' ^ 

iJ-fifjd *ij .2b>il ^ j fJj Ji JL5i Up ^UsJlj 4 UUi ^jil J^J JjSi ^ ^' 

.(f % ^) ^ >}f 
oJUt j^JdJ ((fU^I ^-Lif)) AJUl^j OUV jJ» J 4,iliiLJl fLS^SH)) ^ j-J-l j(f ( t ) 

.(Y t ^ ^ A ^) ^ «W '^A*^ 1 

5jU.j flj-Xa t «iuA}1 JLi^ a*V« «^')) 4 ^ ji^ ^ *(* t Y ^) :((Jl y%) ±* j>} (°) 

.(i A ^) :(f ^6V) t 5 jAUJl *iJ\4J< hJai\ Jl^l 



->Y-1*£m}I 



jgU\ j&\ UL-iySj (jLyJJl) Jtfcll Jj 4a~Jj Ujj ^yjl jlJJU £5-* :Uijf 

cA-AjjJi oijjSu u^ijjf ifsujn jb j auuii djiJi j»jupj :WJtfj 

J_$p ^ip J,l t ObJ jjJl jj-iJ US' tO^j?- JLi3 ^LaJt Litj .J-J3 Ojo Ja?-*>L-. 

dJLUl JLP J J*UJl tfJM ^ Ji ^ A' #4AljJ» 

: Jli *-p jbl ^*p dp) : J j* j*p c*Jj c^yl' Ojj j^a? **Uoi 

^jjJl Jjc?if jil 5a-. dl& IfUi JbJ-ti lib ^Jl dt& U^j cc$ jjlall 
t j_Jl j> i3Vi iJl j <^ Jl»J> f*^ 1 J* ^ ^ : Jj* 

h-*> L*Jb-1 j ^1 ^1 jdJl dJUb j-« 3 yLP I jJbr jA t b>o* US yuJt abT J JlHl 



.(T ^) :(f M^V) *io^> iaJJl ^^Ull ^ ^ OliUJj Jgi^ 

.(Y t > ^) :«a,}UaLJl ^jjUl (Y) 



lifts oj^rj Aj CJuarli ifrl y* Jili* i*-- Oljjt J fa JJlsiU UjjcPl ^ c JJI j* 

^ jjJl jJLd ^JL?- c$JlJi ^J* Oljj^ # dilll JLP Of J* J*l~si Of U3j 

& l^J ^jljJ ^Ij* £• ja JLp ^ IjilT dlte JJ ^Ull Ofj c^^-SJl 

US' 4iU^t i-Jlij jJ-5Jl ^ j£i (, 01 4t ^UJ»j ^jjlaJl J Jtf-I UT jJLSJl 
f Uf JJ 01 jt dUll OU Uajii J jSll (JLu Jaj Jj ^UJl Cftj Jtf-I 

?OUjJl ^JL* j OlJj-Ji i jJb- j tfltfjJl <L*it aO*«J CJlT 
0 jj AJi : JJUai v^^U jjity ^jjJJ L3J JL* ^1 j d***- j? ^fc-aJl tUf ^1 



.(01 ^) JJ^D) ^j£>li .(©t t ^) :«J«j*Si)) jtl (1) 



— c> i^'j^ ^ *i i^j^ ijujl£ ^ u ^ 

^ 5JL?-ij 4-*-xa OfrUr AJjiOsll p_a1jjJl jjj jjt ^ J.\ la .» jjt ^btsJl l^- j£ 

£jiL-?-SM J C-J t 5_x&ty j OUuUll L_fc ^Jbj a1^-p( J 5L_T jjl 
jX5 iJL^ ifjJ\ jj* dUU J-,P 0] : Jli ^ ^ jjl j&LuJ j . (f) ((i«wall 
j-aj J ^ ^( ^Jp 5LT j)l uUy JU*( g OjX f jL lJUbj)) :Jli3 ^jjl 



c^) i-te! .(£ ^) :«5>iJl jj4-i)) .(£ A ^) rW^Jl ^1 .(£1 u p) ^A^) citJUb 

^'j^i ^JJ '^J^J al, S^J^ 1 J* J V- ^ J»J jjTJdi jjoJt a* l^gi ijj jij t...(£A 



^1) U«jt jJ-»j ...» :Jt£» 'AJb J jLftl ^a-^J Jbo JjJd* #1 Jllj 

. (t) ((jj5^ j*U# 

L#j iJ*Mt JL* fLflftty J] Jl t jUJ&1 J Aijjw OjjiU kjLu CJlT 
iJLA AJjT IJLft £i£ *ij Of j-iJl \*J*J jAns? 

t jup f j-^iii a liA J* A ( J ( J 51 ^ { i^b 5 

g X«P J 01 jJO- OL.^ Ofc*r^ (^jA) & ^ v^J 

J 3 yJJU SJUd* i j*J j\X*\ j£\ j*J dllit JLP 4JU3 U Otj too* ibwallj 

^jb ^1 a-P^i aijj!>U ifsrf 4 Uisyj ^1 ajlij i^iaj 

4*^1 jUiLl Jiijyt. JjjJb jOUAJlj CJlT lij j£ 

J^LA <£JLiJ ^^UW. & ^ ^ ^ ^ U 

.(t -\r ^> :«Juaaii» (X ) 

.(W"\) :«£j*£<» <£jjd» (T) 



Jba^U i-j^i jll j-* *Aii jjsT^Ji ot£>- US' dte J c-~Jl 01 

^1 0( dLb j-^Jj c^U*^ IjALi L- OtSj ifjjll dUUj Oljy 

t Vjj^ ^ JJJ ^ij ^ rd^JUbJl SjlSp jU-ij CJlT J\ J,\ 3jj 
tO jjjf *J Ot Jbw dJ* sillli J-P <Ji$j Uif i jAA <^jUfli £W> CJtfj 

Ofj t jl j-IaJl dLb Jli^ Jl <r-s*J ^ J ^ W> :J^*J 

jt c (T) ((jJ6 VI 4J1 V 4_JI ill J^)) :JL?- jsll jl*J^ Ujj^kj Ol ijJeS jbS £Up 
SJaij-i dJU ^Li . (r, jjLll ^ £ gjjJl c(C^f il y> Ji)) ijrtb^l fcj 

c^dbtf j-* dULll JL,P ^ (I Oj M ^'V* >J*&J* J*~r" ^ 

j£i j ill j-f i L$J l£$L* ^Ldl tjt-fcjciO^ f j*-)) Of :<Up t 

iSj^J. (a> (( (O^l jll ) jh^jU 1 J jail >A - & I* ^ ^ j 



.(to ^o) :(^>^A©) iJUAj <tt\&ji ((V^V *s<y *j*J'» t^r-^ 1 jft 
:^a* 2^1*41 i^l jj^l £>l jJ-l 3L>-)) juJJl jjJlil JUT .(YYT / Y) :«C*jU^ ^1*1)) (Y) 

.(ir/\) 

t -UJJr1 Jj-AJl -U^* tiiJliJl S*,W< « JLJ-I ^ ji^J' ^ Js^ t((*Uy-l ^ J^ 4 Ji^' J^r (?) 

.(©r/t) :<j»>r«V) tSijuii 

.(Y ^ A jfi) ^o b "» J 9 Js-J' (0) 

.(Y£> ^) VijjUi .(loo ^) Vji'jUt (1) 



.l$jj-£p ^ip Lap ajj^ ^jAi cjit jLSi tooT jjij ijla oir j^ii 

CJLfj t 0) c^JUi< jUt^ji^Jlflj^ ^l4*j)l J*^ ^j*". 

^ ^ ^ >ji «ji> jbji i^j > ^\ Sj^Sfi a^>i cjit ^ 

jl ^Is uysaj j*p jjLi. aSLJi ^ jiji JMj* 



.(tt-tr/>) 

.(do ^) : ( (JuSl ift^!)) ^jdjill .(Ot/t) ijyiH ^ .(V^ ^) :^jUH (^) 



}\U*\±) J ij^ # febj ^( ±* aiT : Jld .01 dill! 

Cm)) :J ji 43 U dUa Jdj t(d| ^1 jt U J^) ^»\aaj l^ljjf 
tLftjbij L^jijf O -ft v j tlAjbij ^LSJl Cjcaj tUjJSj l^Aji Jl j«Jl 

. (T \(f\jj C+f j?JS>j t^fjb C~r JA fJS>J 



.(>YA./Y) :(f>5AA)c f !5Ul jb.JjVl3U.yi 



(Vt) OUrfl J&Uj c(0 » , £) V* L->J ^ ^*-> f*)^ '(M) 

i^t jdf jj> jJl j? U J-*? jj*dH c^j ^j? J! ( ^ ♦ ) J^d jW^' 

«< 

L$> JiLisi ^1 itfLJl ^JUj c^jlftl i j-fcJl J J-i^i SLA\ ^ 



.<rWt): (f mn) 

M^jij ^» iS>A viJ\iH JfcWi *(0^ 1 J* J^ 1 A J» J^ 1 ^ ( r ) 

.(t«/t):<f1W) 
j-^sft ^ JJUrl ^iW-b ^ijUl ^ (t) 



djSj li-ft .J» j^U U-ss-T atSjJl uUi jdii? Jl# J j*H\ Upj tj>*)tj 

J (Representative) Jfit Sj^aJl dUs) cJ 01 jaj (i , t o y> 
(E. V. Zumbaur) o Jv 5 U i St J* ^ j£j .4?^) us^S\ *ijf ll i*AU i**- 
LiLkil j-ky tf P (i,TO) Ojj dUllXP jbp £>l V^V 1 ^ J^ 1 5 V b J 
d jfiU UjJ Up ^ t *i I^Uu c^JLil ^jJl jb.OJ ^^UiJl OjjJl ^ Utt 
(^js-Jl jbJdl^jJ yJ\ djj J*** dUilJLP jba Ojj <tf ^ JLJ L&Jl O-Jl 

djj dL ju ^ui ^jui j c^p <r , > * ) j* ^yii cjjj of ji j-^jj 

( i ^LSJl i'kjjA\ jJ^Vl JL-sCi . JsiliJl i*JaJl *J JJ^J W J C 1 >'» cr-J' Ji^l «.Lj» -^(^ ) 

.(rnvr-vt-riYV) :<fmi) 
.(t v-t«n/ ^vr> tojjo <sJl*j)i i— > t aj^' *«5ir jJt ^^ju^ii jl-j*. .i ( Y> 

^) :(f i ^AO) t 0U* 4 Jb.4i-« iJUjJt ijCi 4 JjVi *«JaH '((5^»Uli MjjJ' 5lTj)) ^jJll-l i^rf .a ( r) 



LJtP 4( »-p ( i , t O) j-ft dUULLP jbi jSt A-jij t-Jt£)1 ^ ( i , 1 *) 
V) cOjjJi 4-*a$U aSLJl oJLa J] Jl3 a& tlf^ ^1 olT jSLli ^1 jJl IJb US' 

.UaU-I J Jl&t Ojj ja dUll Jlp jbi Ojj 

(t *) o>i oir vo j vt) jj^i dwi jlp jb^ at bjtfl jjij 

fju dLte -Uu jLuJi t (^i , i A) 0>„ OlT (-* VV j V*\) iu- jba Ofj ^ 

0) .UlP (r P t , 1 0) C jijo Ojj JuP /u-i 

3 j-Jl JL4P ^1 ^ Of j-* L*-*-* !Ui c~J Lo IJLa ^Jp i^jj .L^itjjfj Ul£iSf 

Jp *J ^«IU jkll t>( 0Tt3 i^T £fiy J 4iP JjlPj tk> ^Jl^Jl 



^ ttU) aJJ^I J j^ty ja frlJs*! Up J jmLU fcJlJl u( c^LaJi uU) jjJLSj J ^ 
J jJUJl OLd^Tle Of J-2a«i U5J Jj cjiOiJl & l^ju^. ^Jlll ^JLoSl Olf U UlT (J#l 

J OlT LCI iv-^** ^ j-iJl jJl5» Ojj jjJtfJ J 0^4 (i Ofc^' «3}b*1 01 

tA— *ai ^ji jA (Aid! pMj*) i£-J\ Of C-jlill Of £*i iUwf 4Ajj*3 
£^ jL^iaJl oLsT J ^1 ^Ji »L»}I 4-j ^p)) :4a* J I jjl Jli J j5Jl oTjJ 

</- j-sJi Jfe ji' oSi cj-^ii du* 'V- ^->j o j~> 

SjJLp J-$3l ^1 j* OjJ ja-Jto 2*!— » OL JjJ 01 (Jpli)) JlSj 

iJLsj**- j OUJ Oj* La jilbJ- oi jrjJbbl tyti* Ohl} J jaJI oJLa ^y? j :cJ* 
:U^-* jjsS'jJl Jli i> jAjl) aaJ^ ^ 

pjtj* L^ 4 ( y , \ V * )OUI ja)U AJjjj » : V) Jlaili J) i£~Jl 



Jj^J jL-Jlj «^]» ^j^all p\j .(00 ^) rUjtl ( y ) 



^jJ Cr* J- 2 ^) sr^ 1 ^'J^ 1 til J 1 -* 1 ^ 4 J 

^Jb! jJl (V : > ») 4-— J 0t o-L-Tja Lda* - o Jwr 5 L* If* a-j^p 

J Uibx3 j)l J LaSj j£ Ua!*T JjjUM jj^JJ»J ^j* jjrf'jJl Sii^lj 
^j-iJl J^Jl dL* c$.tfl J-<Ji jAj cjilji flj^Sj itfjrtl jt-W M OjjJ 



.JjUJl jJUflil ^jJi ( > ) 
.(%V0T it^-iA) :ObU^Jl Jt-lj* ^1 (Y) 



:<y*U*4?1 U& jldi >l^t 

Jj-^Jlj SUTjJl j jLsf^l cL^i* A-Pj-i *A&~j» Ip^j-OjiJl CJlT Oil 

j^jbt ^^Jp uijjell iJUOj U^tf* j 4-P j-iJl a jiJt lijP Uiu j£j i£tbjA\ j^lfrj 
<£dUxW ±LiJl j i jJJl JULfej ^iP f\S*H\ dSs OUl&uV ikjUJl l|»l&»t 

^JUi o jjiio jjJUi : JbJ JU dLi JbJL^r aJ o5j 4 A$UiJ (OPj j&Ji 
oJj .[(Tt) :3-» jsJi 3jj_*.]<^Jf olJ-w jiAj-i-S it J—- J l^jftj AAaJlj 
JL-aJl alJL* j Ojflll jP ,X $ (ii & J* S-*^ 

J Ju^fl oJla d\j j£> j~J 4Jlf j t^j? ^JUl Jill :*l$&Jljj$* Up tsJLJl j t >^ 
JLfll oJLa >i Ji I j>i . 0) 3lTjJl Obi. cj*~J Ijjf jf a> js&1 5lT jli ^JU 



.(Tt^-rtA/Y) 



ji JU U£dl Of JlTji dUi Jj itfUa*- ^^y&Jl frijj U J] Jail Ji-^ 1 
Jj-5j l$~J Ja-M»jil j$3 j£jj*Jl iJL 1$j JjMi 4aJp 

£j» Li j&j t^JU^I LijUsJ jo^ 1 J j^ 1 3^" J 1 *" f*> 4>»» :<i^ 

«.LJ^! y'L- Lfc J-^jsll ^ U&-J t (i*-5Jl ^li aaJpj) J>bdb Jl jAl 

^.ftljjjl cJil* Laj . ..U-$J J-Wj tU-^Ut JLid Ujfcj^T j-a 0^3 t (fU)l 

tcM U>^£ tU-^iUf J j£j* ^ *j j^ Jbj5 joU^Jl j 

(4-taLil Ja-— > j) <ub ^ J 4*l*tAs-*l ^ 4j£ A-^b^ 4*J? ji JU i jUl OSfj 
jjiT JLod jf (-Jfci ja AjT jpUaJlj jiJbljjJl i£t ja JTj . . .)) :f U}|! Jj& 
j_P ij*Jl Oj*-j£ UUf ^Ul j* J*PjL*\ Jj t (T) ((...^ ^b- fjJ OlT ti^jJi 

^ ^ <Ji 4r lkJi ^ dUi jj* (SPECULATION) S^uli 

JjsUsit JLnaJ t JiJb 4»uj t)l <d jbr jl3 JLaj 4*» ja laid)) 4> j J jh tlflatJ? 
JUjJl j ^li-l JL-Jjj <jj-£ll iJji* JjiJJ dJUP tjLi* JlfcJl <J LJ caUp AjIP JiJl 

(2LbLll k^„4 jj ^Li c#-— ■L/ill JlsaJp y Jj£ JLoUl OtJb ^jUall 0) 12^ 

^ j-aJI) Oli^li . . .)) : J yJb it JUJ ^1 ^1 U*f AJiTt U jAj 

.(XYtA-ttYV/ ^t/£) :(»^V©) 



L$jUSf Jl^Ss \*L* J Ojlfi te£ i^LJ\ Jm< J-^jsIt JUflij Jj cU^LpSI 
I jjfSA * jJLJl iL£l d\ <jj-t jAj ((. .-.A j2Jb j^sfc J ji** ^yiw IJLaj t^/LJt JL-i 

LJL. Ik-* jj ^gfl 3 jJT 5bf ji S-jjUil j jLaT^l Of dia 1 
toaUdftll o jjjJl ^JLkJl j-^Up Vj— J fJL^ dite !>Uai j cV^JLoJ 
^Jbta-i^l ^ £JbjL~j> Jj iUaJ^b ^1 JjAl ^jai ^bJbj 
c£ js—»* kjJbi? J) gjJ' J jil dU? Uajj i ^a&j f lJbt&-»Vl <£ 

i(Jjdl *jj j^j-ftJl v^J!- j*i) L-jjJl ^1 ftf^Ib dik JUmji .^UxSVl i?LSJl 

.aji 4iikr of ^ j$>\ 4£j& cbj ^ 

ojdSj sjUoJi UL lij (X Y , &) ^JLSJt J IgJ? jj-ij ^ ijji 2-4*^ SlSjJl 
La j 4< ^P j-SJ1 OjjJb u-aJUI Ijba (Y * ) jt 4-4iJl j* Uaj* (Y ♦ ♦ ) 
^4*3^1^*0 j*Jm jSji J* sLt*\>H\ Ci JS\ j? ^JUl Jul! CjJLM iJlA 

4 UAji (U*ji jMujt J-T j-« t j>-UJl £j J 1 jjIa) : JlS Ail :^ ^Jt j* «lp <u> 1 
L$Jp JL>-j LjU dU CJLT lili t(% J*ji b'U dU ^ dJLlP ^ j 

CJLT bli J jl— d jj£s> dAJ Jj& ^ dU* ij^Jj t^-alji i-> Ifcjis J j^-l 
. (T) (. . .dlte oL^ti itj Ui <, jtui ti^ai l^id J I4JLP Jb- j dU 



.[ilii tJ—»- djJb- 



U U\^(/t,0)4--^ OjT ^* Jb-ij "ill J^s *i StS'jJi J aJL5i 

. (T> JjiJ< JLaJl w»UflJl -bJL^ l# 
.v-JfcJJl (A© = t,Xo x Y . ) 

jjsTjJi j ^ d ji^" l*fj .kiti 

jUoJlj Jjut jLyjJU ^iji Sj-SjJIj ...) :(5-2>tlt) J *L>r .4-*-»*aJi vi^b-ty 

<J-a> JjLji jdj-S^ J) :££ J j— »j J j-5J j tUA>a 0 i-£iJl i-3jS'j 
jUj Jj« tfj ...) :dUU Jli ...JL£U 5L ^Iji SjJU) jbjJi Ot ^ 



. ( Y^Y/Y):v^-«(^) 



L5iL.<JL»-ty UybU jftj , 0) (...Jjty OUjJl J Up CJlT U jp ^Ija 5ys*i 

^ip 4-fl5jji U V UijJ btj jTi Jid olki-l U( (T> UAji ^-iP ^1 ^ J>-jJ' 
fcjJl jb* ^ j cUaj^ ^P jba JT 4ftti 4~> f tfWfl J jyUJLJl) : Jlfi >\j U 
Uaj Sj-i^P jLaO Otflj fJt jyUa fJ *~3j ctf ^Jl jbpj £&Jl jb^j 

ilj ^ jJLj ^Ui j . {r> ((J^^ J JH^ lj*-^J jW*J ^' jW* 

*Lfc 4jt ^) J ( > » : >)C^H4i^ £jtju OlT jbai! Of t( Jpf 

^JUl j*-Jl j-P 1 jl-sT <Jj^\ jK* JUat J& ^IsJbj <.±J*jS\ J] Uli l^ioJ i^ail! 

JjUr j^-T dLIJU sr JUjJl j-ftl j ttaiJl f f S^JUl uU oUai 

SJlP iiJb- Jj-* ob> 4 J^JJl 

^ uf a&uJi fcuAJi J ,^1p aii^j \#H i jU^-Vi at*u ^kur yr Js5 -t 

.r«V ^ 4 0 ^ tJ i05l» lf Ui^l (Y) 
.(t5t/Y):^W-l (T) 



jjtfJl till* dJtt ^ ft . JaJLi UU* y> dJLJji Uj t<| ^fu*^l eJWl 

&\xj~ jj oj^i ^uli t ^53!MiJ 4_Aii ^ii <i js--. £-ijJ yi jj^ -r 

^yjl >y ^ ^bJbj cfUll jtXi J^j tfjja J^. ^jjsll fcfcjl aj T J« - 1 

>t »l j-SJl J5L- ^U^t J***)! ^ 

.JLJplill j oLfb <£aUdW pUaJl ^JJ3 JUJb *JT l^aLfe- J SlT jJl 01 

J ju£ tig— Js ^U*r^ JiL&i j^ljf j-. S^T j-J-Ij 
.uijiij bjl* uajje tj^^j ^ij^h ^Ufe^i frUi Ju*i 

.(«i/£) :(^^A«) 



V] i-^aiJU ttlj-^j ftl i-JbjJU c.-»JJl 1 *2» :Uui *J .(( j^-b 

tLgoaJl j^J JLi j . ( ^(j»ii_J& ci-T L-JfcJUb i^aijlj 4-4iIb ^JUl Ijjljj s-lj^ 

I i( iJ Sjii\ j\ k&b S-*^) 4^3^ £• J i(4JaA jt ^jfcJb c-Ai) ^r-Jrl 
Of Jj (r Ulj^ j aJb^- %i tcr Jrl jlp jJLo5b (JUJl *->yrj J* 

flinty oIa ^Jp UbjJ frUjuJl ^ US\ jj£ }U 4 *JU>bilb ^iT iliUib J^JUl 
d\S lijj)) :^Ui1 j-jl JjJi .Ug ,tP cJU> <&p 0]j c^aiJl j c-aJUI J <J jf 



( Ojjh t j^ill jta t « Cr ^iJl £iUM d-Ab-V JejwJl)) >it ft»?l Uj* js'-' ( ^ ) 

-tV If) :(f)^At) tOjjH tir*W s- 5 ^' J b 'Jj^' ^ai^4— Jl jjjJl ^ (t) 

.(YA 

tlSiSji j^l .i jJUJj j,^ (((ftlftfi uJi'-bi ^ « uJU) ' s^^ 1 j^j jjf (T) 

.(r^/r) nfjjj4~i\ \ It) .(f\*AA) 4 oup aJu^Ji ^yi 



4 U^. JT jAtj^Lj jibs- ^jcoai^^j^^J^.^ *tP ^Ul 

cAd^l JL*> ^1 ^1^1 Jup ^iaw If** (A-i ^ Ua**& JUiilj u-AiJl Ut 
Law f JLfc JLij . (T) ((Uj ^a-Jl 4 f>„ U ,JLJ0) it ^j^l ^ j*t JlS 
01 tw'UJl ^ (J If* It J*£ <tf .«j*-b UlP l<p « ^ Jj5 

Lo ^Jbj UjjP jJLj jt c$t tOlftll J ojljsr tftjj 'V Jj£ I* aiT 

(JLJl ^ *>L3 (La* Oj-^i Oi^M (JUlj ...» Jl^Sl 
jl* Uiy filr d Lli j( U J\ »Jla ^1 - (r>(< (Ji^ 1 ) 

^ sr jaj t Atj^j j»j c^jJi j>p o^ilt jit ^-»je at ^ijj 

.^UaJ cii^ !^ L*f ^jll jjP SjflT J*U 3bt jjAllj ill^l 

: Jii JL*ty l**>*j* J& <l Olj tdj&Jlf cijP ^t 4b»j 

\^&\ ^ -jt 

^ JU jJb U jt gkft ^Ui jJJ JdUll £)Ut 13} 

Lff U^jJbj I j*JaSti AfljUJlj JjL-Jlj^ :JUtf a1 jflJ iAi-fi ^JaS c^o* 

jji ^JaiJl uUi Lit .(TA :*l-Jl 3j>-»] -W* A»J A* ^ 



.(VI o/Y ) :^ jSU ^ >f pU?l 4*j*t ( ^ ) 

.(VY/V) :fUAl ^(f) 



ill J j— >j b\)) :*uS> ill y>S- ji\ dljj U IfM SOjOP djpb-t 0JUJt£ J COjj 

j-ip ti^^d jbjdli Ug^w J-IP jjjiJ^I c)t :il 4>j ^Uiij . (r) ((UPba9 
j-a>j Utt-JLl 4_?JUfli j» coUaJ-l liTj t L^uj ^fttfj cUJfcji 
JL^- jJUsj Lgjj i^Jblj^ 3j_-iP i^kj ^AJLP jbaJte ^L^-ty Ut .dJb- A^jJb <J jLJi 
,jb.i £^ j^J^s)! ^LiJl JLPj .Ljfcla ^aIj^ Oj-iju jjul&Jfj)) :^Uil Jl3 ^JaiJi 
d\S Lj»M Jj--j A^P JU- ^aiJl Of : Ui ^1 y iifrb JU? ibf dUU JLPj 

ajiji ^aj juu-i ^ J eft & yj vl»-i jjf oUi 

j_ J-l # JU* JlSj <r) «^t y 3 ^ / jba J £^ ^ )) djAt dU j Jbt? JLi j 

. (f) (b'L^ j*i»UJlj ii-tf- Jj3 jAj .i&Jb 1{J Jbtf J <J*>b*Vt s>br 

d»JL£ J^>L?- jj& JLp ^ jjJlj jbJlJl ^ (Jj-,jl ^u- J*>L^I *LPj :cJ* 

. JUJ ill frl* 01 v-**k^1 a jfcU li£ X&> l^i* j aKill dlA 



.(A > 0 /t ) jili -UflsSilJ jlail (<i Ul Joilli j t-ulp jk* ( > ) 



5 jj--J <^ . . SJj ji j£j «dAl J] 4uJLw» hJ4 JlS-a j^irfj f jS J^ 

.[^Y:*L-Jl 

La — jl-ojJi <L_ij Lk^l o; Jl VI)) :£ 43j5J cJj^I J- fcU J J^l J 

JlS . (>) ((UiV jl l^jjL J bj*>j IfiA cJj^I j* ttU - Ua)I j Jp j-Jb OlT 
Ly'U jf 5Lm> ciJl jt ^ J^T 5 ji* j\ jb> tilt jf Jj)M fcU AjOJI j)) 
: JU c((. .obw>i ^ iUJSl ^ eft il J>-j jj 'j*. UU jf ib- 

. (Y) ((Ult ^ Jjjll ^ iaJdt J*(j» 

J_gp ^i* ijjJl CJLT)) :Jli 4jf jp ±*jLb ji £jJb» j*j . (r> ((UJ( 

v_^JUi >f ^ l^yi Jl5 ccJp oJ Jj?» 01 (Vi) : JU» Li** f U& cittl j 

( eo ^) 

.(Y 5 A ^) :((*!>! £jL)) ^ j<l (r> 
lUiJb- (^M It) tij^^t i-s^lt ^jJl jl*^ t^jS* ^t^-JsuJt ajjb (i) 

•(i d ^)^J 



.dli j o/y aJ* iaJi V l< >ij . ( rr « £ ) ^ j ( Y o . /f) V ( cr- ( ^ ) 



jr^-SJull f L_fci U- j^y L.UaJ OLT gj-Sdl JL^ ^ tfOJLJl f U«)1 01 - > 
^LA JLi (COINS) otT j^-ii 01 j t vubJUi j (B I-METALLISM) 
vJ^ ^A* j cUjj VI j£* / U« >UsJl Olj dlte cUfciT UUjb-iI 
JL* j^JbjjJl OLSj .V {J&j OlT jSLdl dJU* £^L» iJUsJ dUij 

j-a 2U jlOal! ^Jfcl jjJl j*-* Lit c JJ1 5s— 0 jjl) Cfc&l 

OjjJ) Jj^Jl JL& pJijd ^LkJ ^ (J*Jl) (MljK *J~ty 

t (tfLJi jhAjA) i>aJi J Ojj 0*1*3) uuf a* UJ gH»f <^-i3*j 

i^jui jisji sjl^j j* fi* M*^ 1 4 ^ v& u! 

(djSL-Jii ji-Ji i-^jbiJi o-* 3a -^ r-^ sr-* L - atfl 

.^jjiJi ojjA t (BULLION) 

c^JLiJl »LkJl ^L-l 00 j& jiiJl joJUll i-Aj-iJl ^Ull yu- 01 -t 
^ Jl 1 ^ OtT tJU iJ^I yu* Of jXjj .^i jb* i-Jai ^m\j> 3^ jA 

t ((M»^ ^ ^LH» tf^ 1 ^ cii e-j-^ 1 5 >* *U» 

SLTjIl J dU3 £-tf1 UT fjti ji^Jj J d - Us * 1 

CJLT 3j-J1 i^P f^Uy jlp j jUsll JL*i)t j 4-JbiJl OlT jLil oi -r 

Vi dUi ^ JLie Vj c^Ui ^. u sJip ^ cf jjJi jtii (f uJ» Si>) 



JLiJl ^ jp JA \ jT.n.t 

j-- f j}L)l ^a-SJl ^jjJl ^ J ^^JJ JUL-. j f*>L-?l aJjjJ jSj <i <ui - £ 

.djj^ki JjU U$P 

fj^l dLb s-i-» **Lf J Jj-» ^ ^ J ^1 J J,L * 

olT j$L»Ui UiLJtJi (i*JL-Vi) oIju U.lp j ttr Jp» ^2J1 a ji jl c-TM t^JJi 
. JjaJI aSC* JU- Ujjj jfi^f-^j JL^-jJl OljLij (Uii) ^li aJOaII 

t^j-pt JaS\ J ja U$ «3^P Uj tjfJO*ll ^JU Jl jwJ AijjJLh iuJlj t>T ^1 
Ojj £ jaJ1)-> AJaiJtj i^jbiJl ^JJjw a.»..,.. t . i g^-jjii j t-lfoiii ^iTf 

«.L$£j ^Jl j jaJ1 5JL?«i-Il Jt&kty jd-»iJ J pASSjj Ja*J\ j&s) 

<Jj-d\ jbJSj jLsS^I f OiJl 1$P>*j* jplj Jblill f t&-ty 01 -V 

J 4jjI (jj-fl^j tObjUall ^0 ^ ^^ajl ^l^-i J^ju ^ J .SlTjJl 4Jajj9 



t u,A.>,..Tj t 4-i jf u^-Jl ^ ^ikOJ jijtf I^Jfcj 

JLjieJl O-^ jji gj-^' j-^P A>5J ^ JL* Al J-AA LjMj Ji UT Ijjj 
SLJ-I J dUi jUTj iLjtflfcji AkjUaJl IfuuiaJ t 3^l Uj^UUj Ul&it 

O^L>Ul ^ JjjST jyf J3 iJbw UJ (^^rtW^l) JLflJl iJb-y Ji g^icdJ 

tJU c3l j-kf 4-* Oj-4iU jJbj t iL-!jAJl iJL-ij-a ^JU-J ^1 a_U*)lj 5~u*ii 



i j-ii Lgil i dJLft CuL^j JLij o-lsll OaUll j-* SJLAsll ^ jJUJl 

Jj— i <lj tS^Ull SJjjJl a jaJI dob- J£j> jj^fe diii cJipl ^ tV"^*"^ 

.^IJUI j ^dl f ikJb 4JUII f l£>-ty Jp 3*bj ioUsftl 3U-t J jttT ja dtb 

,>P LJLyj ja IfcJ ^ U Jlj I4J) >Ji Ol^j fcJ^I J| villi tfjf ^ 

C-JbJUl jJfc ^1— »V» K*yfiy± d-*Jl IJU jt yh~4 JJ&\ U# j . jltf fc*JLJi 

^ Sib j j^u-i J-5 j t f JU-ly j.0 c^jlil IJLa aJLc Uj ifiL*y\ J ^UaJVl 
A-ij ^ap J JL0>L. )fl a jaJO) 4sjr»f aJL* d-*J Utt ^ tJUb d^Jl j 



5L5jJlj jLjaTVl *JL*i A-iijsJi flS^SU CJtfj c«OLUH Jij/j ObJlj 

(Banknotes) i_*uj J iJjiosli lJjji\ aj-aJij 4 Uai)tj ^iJt ^ 
Jl dUi j-ji ^yaJbtJ t l$*l&4j ^jUJl iJ-AJ frl^iH jiSbj d^Jlj 



OjjJl SJL^j JiP fl* j*> <f»*M J J jJciljtf (JlHl) jboJl Ut 

J^cJlj ^jUJl d^J» .Uii J^jjll ^ ^ j^Ui ^ j» UiM a>» 

t J? yHlj ULsJ-t 3LSjJl ^Uai .UU* v 1 -! J J J^ 1 j-i-^ 1 ^UsPl U**- .^IjP 
jj SlSjJl Of LJ»-^ Jij .iiij^ ^j-^ 1 ^ Ji^ 1 AU5p1 
Ljbji (Y ♦ » ) ja dj^b-Vl C^fi US' l#Ui Otj tjUiJl ^ J l^Xr* C-*j 
.Ul> (A«) jMtfj Ijlui (Y *) s-aJJi Jj .UjP J^UJj 



t i-ju*ji i r ^&\ jb t jj^i w»Ji 4u*'y» <l+* j-^J <fr& 4 «J' f^-» o< r* 155 ' *^ j« f ( ^ ) 



^_Jf ujIJUw ^j-M J—- J Lji jib 'S j AJadlj ^J>*4 Ji^'j^ 

.[T£:kjx)l 5jj~-] 

: JUu" JlS Jill *j J>jl\ <~xy* «j* J f j* UJi* 0*Jl J at-Jl f j* 

i yato i>* (1 °i b J 1 ^ u ^A? ^ 'j* 1 ^ T ^ ^ 

.[YVH-tVA :3^Jl 

41 ^JU ^1 JjJi! c4-^ ^1 vJ^ J JJUall op-j dUi ^ Sabj Js>>ijj 
^ j ^Jlb ^Ailj j^Jb yJi J jyt^Jb jouiJi j jJb jJtj i^iJb 4-4*Jl j ^ftAJb ^Sl\ 

aJub .:, alr*i bjJ» Jj -Lis abjl ji alj ut« ^ 
jiij ojs-iT c^Ui iJut J j . (Y) ((^. U 0^ »*1 ^ «-V 

.Ujjj jUtll iuJt Ob^ll jiJbUl ^ UJ liAj tOjjJb 



.<m7i)£jjt ^ 

.(VOV/Y) :( f ^AA) 



ill ^-Le ^\ J jaI <.&jj£j j*Jj*)1 J * jaJI Lda*-^ (% JLJl Jj 

Lfhu ufu3y f ^ j s jtii j^buU akuii jjA aJub 

JIJj 4 ^ jJUJl Cj\±j>- jJl dJUb CJL& c3 jow? j^J Oli iLj-Ui OlJb- j aIOAs--! 

.l$*J Sjwj frlj^-f cJb»j iiJL»SM i jiJl ^ V-tAb-oVl 4JJ&JI 

Ulil J j& £Jj* ^ ibLjU tia^j £*«r1 UUaJjl ^ tlfftdJl ■■..» 



.(V"\ 0 jt) y-aii jki t( *JL*» fU)|t 4s«-yfc( ( > ) 
oukI( t wij SJUSjj t^juif if*** S^b-j »>0tMJ W c-r* fUii #i (t) 

.(Vt/V) :(^ ♦) ^ cM^jJj ^ ^gt JTyi 4 Jj^i 

. ( ^oV->oVV) : f Uit j>\ (T) 



«JU i^rtk^l a j-oJl Of ff*i I Ji J frl^Jlj 

tftjjj US' Ul j— j ^Ls-ty JJLp 0^ J c^UJl ftUjlT jUaJU fiJLP S^t ftjjl) 
L$-3 aJL^» flJUb^ :*J oLjl lift J *l$&Jl ^-ftll« i-ft-J ^.1 ft}L*)|l jtf^ 04j 
jj£ ftf J jU-t S»jJij Jft ^IjjJb A&lJt ^ jUIl Jj^p jftj c*UJU)l jjfJL* £t 

Jlij .3^ **\ :1V* ^ J MjJ U» oOJ**" LftJj* ^ W 

cJS }> :L^i ij-o&Jl I J* (tojJdl) Jft^Uj^Jj . 0)(< oJl fl>b dUU 
(Jli) JL^-lj J-T Of J-i Lijil* (3—43) ^jJb L. jli Cj>AI D] CjJ 

5 jJai L4J ji>^ i^-^UJ' J dllL. J Jli IJLaj dUL» Jji J Uft jJLfl/tf 

i^. t(/ A,J-! tfJ^K ^U)l ^IS j« yjJl^ W VJ 'W J< ^ 6^ ^Jb» ti*#*( ^ ) 

jb <£tJ»lt Aio-p JsWj $M jfc # 0& ji A^f >i( .dUi 

.(r^n-r^o/A/r) 



dUU Jj3 ^ IJla jj£ ^ (JlS) ?«*iJU Jj5 J IJLa jj£f jiu.l&J Of JJ lijili ^^Lb 

J] j-** £U tiU tcr -jdl I4J jU> liltft ^jliJl OjL^ I if y 

r'WJl" J t br 11* ^ ^ ^fj J OjjJU I jlk je-Ut Jl^l j . (T)(( J*-f 

. (( 0r^Aj^ 0j£i 

01 c(»Jisl» ^gjZXZ. 4J ^fli ^ jjj j^iil «LS Jj?sjw £j jA ^JUl 

^jJUJl 0( h-Ip! j ...» :«dAJt—Jl 4*1)) J t 4j (JLj ^ j aj ( JL»j j*iJl J: ^ 



.(T^n/A /T) :dUu fU^l ( ^ 
.(\o IT) :(f^VA) tOjjy t a4j«l» jb 



O-aL bl ^jJLtft J SLSjJl ^Usfc j.p-^ ^--o^ 1 ^ f^ 1 J j-^J 

5LSj c^b J <UP J— 53 UJ «iUU fUJfl 4< jIU jAj (If*!*) cgUoJl tf*J 
U JjJ-l 1«Jp JUi ^ b'U l$*J «J J*j 0* CJlT jJ cJjfo i^jWl 
J_*^J jjf Oji; c>l % ...Ltf 4Jp 5LTj (Jibll Jli) J dllU JjS 

aJLp CJlT Jbuji ^ jJUJl OS cdiJi £>lT Ujj it* {JJbS UJ dtf U J jJi tfJl* oljfj 
^£ Up 5tfj ^jJU51 ^1 ^ iXLiUll J Uultj ^ <S— SopL^. 
01 :4jtff ^ ^JU» dUJb UT itsyk *i tji^ J 

<X~+*\ Up l«J) IjJbu cUj^P ^jUIHjjcpI Jltt ^! ^ jrtl J*/Jl Uf 
^jhjUl uti)) J UaiJt j — »JJ» ^ S^li Up ^ ^Jtf J 

o^li Up dJ-* aJL»j ;UlP aiftl j^st U^jT ^uJi jlp SJUIii UttKj 
JLii «J bjJl ^4 Lcj)) ^ ^ J ^ * i! U * si * 



.(Y1Y /Y />) :«fcjJd1))AUU f uyO) 
cL-J 4C U;Jl JLjsC « jl ^Ul J-1T}1 j t ^Ul «LL.\*j <«J,1* ^ Cr iJ J-Ur< ( Y ) 

.(Y5Y /Y) ryu^UOj* 

.5 jj* t^i^i J * L * JUJ| J^ 55 ' & J* 1 -( r ^ r /^) -h^ 

^ Ln>\ jJai\ j .( WY /t) :(f HA A) *0Up t as*jJ-i iJU^Jt i,sC iJjSi -U,U» t^ija ^ 



ox 



OUiPj t 5aUj tu *jjLfc SjjTJdl JL-w>ty J V] bj V Jti :<g£l)) J Jl5 
J JL^fj dUUj ^UJl Jy ja lJUji)) :Jl5 iL*i)b JJUsJl J iS ji ^ ot 



lift UJUaPl gjil dJUb ^kJl i^-j jaj 



:jaj cjfciil J-^( Js> Utf 4i» dU* OlT 



.(* »r M> ^^iw^jjJi (d) 



jjl ji JJL-*JI IJLa J dUU ^1 j* Jii Uj .ijSJl J SISjJi lilj t ^ jyJl \4»H 
JjJj 4_jbJL» jJLU* dUi Jij .cj^aJi J 4jbJu j^jImj 'Jij^' Iju* ^ 
cl^uf. ^ 5tfj V l# J*l«il JlkLJl ^ JUjsAll ^-UJl ^jUJl 01)) :JLiP ^Jj! 



<Jjty ijufaH ^LSJl tr0 at JUjt 9J* <( n > A) JUL, ^ /*) jii (T) 

.(TT IT) :(f>*A.) tJ &Il 



JJa* J jUsJU <u &*jJ*\ cJj J ^jJUJl iL^w C^liU ^l-* 5 ^ ^ d^' 
apijJUS^ jl ^yaJl f JlP J** A*J1 l^^j^Oj^^l tUijsJl 5-PjJtJl ftf^M 
4-i tfjJ IS nfij\\ JLft £• J SlTjJl £W j jUsT^t ^j? CjU 

i^Ui (kJLi? U JT jJUl fc-UI ^ (,/>flJl) ajH) U-LJ Uuj 

1JL * Jj k^ 1 V'b CAr*^ KcP^' f ****** *V0 V*-* ^ }) 

lilj cxTu j£ IjLa j— * U-i 1 jJUfli ji ii ji4>j pArih £>f W jJ-lj 
J (M^ 1 ) i-UV^j-SJl ^jrj «>U5P» ^JJl ^(Jl <Jli£i1 ^ ^1* ^-U 
|I j ( OU jUll j jfcJ! ytf 1 Lfl ^ jSj ^yS CJ\T lfu^»j Jjl^all Ja-* 

J*Ua)l O^J* J fJbte— i J jlJLJl ia-jt J JlPL~* 4-5i ^j— Ij^ji ^-jiaJl j& 

JLJ&Jl dU&l J** * Jji j£ v^L^J < fl /* f^" ^ 'Ve>J ^ y 



-A A :(f 1 *AO) ii)UP tiJU^l JuJJl t ((5^Ul1 i^jjlt ijfcH Wj»<foM-l i>U .a (1) 



^ ^1 ^^aL. JSLS» (COMMODITY MONEY) UL» JjAi cials* y 
Jjtf ifJilil jjj jt Ua-^l JSLfc OlT Of JUJ (METALIC MONEY) a j&Jl 

gikja; (c-JfcJUl j 2-£dJl) ( \-~-*Jl OiUll OjU JaLd) f U)l JaUil j 4 JLiJl $Jb- j 

jj j*3 i j! jtL Oy^ y-ty ^ AJJUll a j&Jlj t Jjaif j£jto l^U^j »b( 
ijTji) jLjJIj tJjjJl ij» jbw OlT yC _ t „ .« J] tfUij Aijj j£ 0 jbLw ^Lts^o Jjj jl 
J Lu JtjUtf JLi JLutJl OaUll Ja^- JlSj .^jJUpI ^1 i^Jrl 5jU (*tfJt 
J_$p Jlj J JL» C— 5 j JU* £li ^JUl (jrJJUll f ifcu if JUP f ikJl I* J jU? ^ 

OlkL-u ^JUl * ^^-flJ i (Y) 4-» JL-ijf U£a jf jU£?b fjb <Uai)b J^UsJl j£J n^jji 

JLJlfll ijU-l j-i js? d-p- caJ jfttll dull J UjL^Jl j iPUJl 



.5 j>fiJ« ^bj*" Hr* 4 0i JJ 3 J**" ***** £,aUil ^jlaH ^ ijj^* SjLiJ J;f J*J (>) 

, 2nd. ed, UK, Oxford University<(The Theory of Money»W. R. Newlyn, (>) 

Press, (1971): (P. 5). 

i j*Jif aij (U^ 1 b^J* <&J*** 1 i> { ijaili ^ O 1 *' J>J*0) 

J ^V?' bj*^ VPjfij i) >tf jlJUfls-l dU3 J 

js> uu» jj cjlt jj ijjtfji j( jj^j .(f > Avr> ^ oir .somJIi ol^ jji 

^laJjl j ^ jLjv()) jl^ ^ g j U ^ jtU* .JUill ^ ^Alll ^Ikll ^UtT 



^IJUtft O^UfljJ A )J> OLTj iU U dlJ j Jjli. 0 juSOe 1 jitT j 

JluJl »JU I i£» j ((v*^ 1 ) **d* J* £r4J tJUJJrl yrbil Jl (J^ 

3 jvJw? OUa (OV jjl) £U-^»V1 OlJL* jlJU?J Of &jUa)l iijif 4i j*s)bj 
Ij-T j*\ UT , 0) Lf* ftlj^L jf fftfbjf J^^sl) tjjTi fcj^. jl*aU ^ iijUwj 
tdUJb 5 j*-LaLlj tflT c-JtJUl db'L-H JAjcJI i3jjj <>j» (frjUJU 
iJ 0 jJ?Ub I jilT Of JUi jjPJ jJU JU'I ^ jj^ £jb jJl a^kfe 

3J t flJL?-1 j 3^ c^_mJ V ^Jt £-Jb jJl Jf U jUtfJl Ja*-^ Lfcjf j9?&l j 

£J jL-J\ jut 4— oil jl! oJUb 1 y*te—»l4 t jl ^*5-M»b S-ftTlj^ £j'b j jjju cjlT 

Lip Jjtf dLjaa* ObL Oli^ Ojj-JU ^ dJb jJU?f *\ 0 n ) iu* J 

jb^lj iijLwaJl Ublwr ^1 0} . (Y) cJWl JLP l$a*i *bt ^uj c<Op 

Lgi jUl i-U*)i jl X^>\ Jj- jLC^U Ob O >t ^Usftl JLpUdM 

REPRESENTATIVE) (r) Jjj«U iJblS i-JU Jjfli bl ^ *J] J^jwJl JJjj c-aJJI 

.(V t -VT ^) :( f M «\ n> tky^y vs^' '((^' *i>J' <i j-jjJ)) ^ j!AJ( f jb- .i (t ) 

Newlyn, Op. Cit: (P. 7- 8). <T) 



f tixu JUiT ^JLiJl flkJl L^J O JLaS dUiT l$#J K AND CONVERTABLE 
LlWJl ^ bjU- f UaJl 1JU Jtj (COLD STANDARD SYSTEM) v*^ 1 

C4> > juu i_ijjJi * yJt jiJU>j J fclo Ji'j t(f ^ 1 1) JjVt 

UWjib UbblPj C-jJl j ^ jUM JsJH <cJUJl J* \$J*~* OUj^l 

LJ jJli UljJj (INCONVERTABLE- PAPER MONEY) Jij«iJ SLtfJl ^ SJjjJl 

Jj^I fbdl Ju* a»JJl flfci <lUJ! Jj^ C*-j* li^Aj '(FAIT SYSTEM) 

Of L$JUl£.1j L^l y C^lk^-I ^1 3JL«ll OLjtf jil *l±u-b 

1>! ^Jl <sd US' c v*^ 1 ^ ^if JiUH ^LP v.---! iilsAlt 0*>U*Jl 

tJU t ij 0 l^l J jJLll ObUaib JbJUi ,,>«JaJ c^^Jl jU*y J OUj&-1 

^jbJUlj L^JUp Ja_»j uat cotet J*dbj .vilte aTjj * 1 1) (f»^ t *) 

. 0) Lu s^JUt fu*>*i j aju a£_jt ^ .J,* u ^ 
^ of nrr) ojJ jJ> |lj c^jaJi j< o^jii 

^jy O^L-l JL3 L^iljAj CJlT 3) KjJ&fl 0^*511 lift ^ (lull 



^L_£ 3a — «ll OUtf jJb (BRETTON WOODS) J J] 

jf) w-jkJUb 1$J}Up cAJj*? folpy *Uapty JjjJl CUL^C J jJUaJl iJ^I v-JfjfiJ 
Ljfti (S y& Jjtf OtT j KwJUaJl J^P v^JhiJb dJL^dl OLtf jjl i. OJ^nJ 

(KEY CURRENCY) (r) 3JU'li 4-Up j^Jl c^U-Jlj ^aUsSVl SJbtall 

Ji ./rr:» j^s*- (ASL-Jl fUaj) U*» IjJkJ £JL 01 &Jj-i ;cJUaJl -LP cJbi Jj 
J-jj* JlP l^jOS J iJ j&Sjl oiUj Js> iUSai\ Jblj? \ <\ V > ) 



<o y»LiJi ^yJl S-^H jii <((3_ 4 aUsi , ii o.>J«)) ^.Ur .a .(TfV i^ji-A-i j5L5Hjlp .a ) 

in Trade and)) ((International Institutions»A.L. Nacbean, P.N. Snowden, (Y) 
, London, George Allen and Unwin Ltd, (1981): (P. 37).«Finance 



jVjAJLj ^j->Vt *^U*Jl J»gfjt dLij cc-aJULj jJLJl M-r>1 tJL&hj 
JLa^J Ukftll 0!>U*!l C-Jfcj (BRETTON WOODS) ^J^'j cc-AiJbj 

f b\j J-^iOii J b»f tL^lSfi <^Jl ObUasS^I 5 j-J> £jUM J l$*-S 
^bJl Jja L$i U J jJlJl dJ* J i£ js—J ^j 1 —^ 5j ^^ ! J* 

;UJ> *JL-*> JoJrt dl J jji U Jl js^ 5 Jjy . j»Ul J» yi\ J CJlT Uj 



^ *-!^ ^ * '^ V** 1 ' W P*^ J Cfi^ 5ir 3 J* 0* Jj 1 J* ^ ^ 

^ t^4* 



J \J>yf-±> l+Sjfl i jJD Jj JJ J^pcOJ UiUJl) Vd»J Wjl' ajfcll ^ j> 

.<dj J$j»J» JJ& jf <LP ^yS ^ jf 
i$\ cLfu^yu Jti Jj* Jt> ^^UiU l^SU-Jj iijjl! ijiJl i-^. JjaJi -o 

JjLi» *)Lr Jx£ Of iiijjli a jaJi J ( JLJl ^1 J\ IJLa US' 

U*uw ^iuu) L^4*j 5-i jjJl 0*5l»U»il J Jj?lttJl jl j£» : J jfi? (O jjj 

^UtJl Ujbs-( <^Jt ^Lyu (t JLJl 5jj_^ dJUbj)) :JiUil JlS tC^tall 8abj] tJ*-\J\ 
.^1 ^IS JlPj Joxj Ifr&u ZX^u JUai t c \(&\ a^j 



^U^'ijij^J^jIjtd} OjlJU*! .LP 5-^ A^il! J-^l J&t <£JLiJl Jjjlli 4 4jjli> 
J Jjuju 3 , » ^aD y-T Ip- j iJk* Of .4* ^flJ t^iil JjjJl i*-3j tSjJLiJl 
14*^1 lift j& (SPECULATION) (*oUait) ^L*t JLJjjll ^jaJI :>io*f 
.Jtflfc jll dlJUJ l^'bt W JdV- j {JJs UT JLUty 

.<Y Y • -t H j») :(f > ^ OT) <^J-SJ1 S-iUll i*W <«f*--}H J fU*) I)) «/*Jl ji.aH ^ ( \ ) 

. ( > eV ©1 /Y) f^D) ^1 j«» .(Y Y Y^ l\1 It) :(f 1 ^V«) 



Olj iSLJl J ifUill 

JpJu-Sjj cjia*j I^sm l^ij-^ JUP J jU-lj j^UiJl JpjuSJ ^IsJbj t^jiJl S^jUw 
Lfik*/ kLP ^ CJlT Ojj (31 jjty oJL# v-JbJUl *l j£ Jjflj . lf*u*- J^l lil JjUJI 
U OlT lijj t ^_J*.Ul jP *AjJU Jifi IflT 0}U*J1 Ails* £j jjf a j^aj ^jwu 
tObtil 0*>U*1J JJUaJt iJjftf £• 1^3^ J jjjjcy ci-& Jjlil 

c^aJU! ^jfyJj Of jjJs J-$3 dUiT ^1 0] ^ f jll <Jj+ b 

jf JJL> L$-s jJL-j Of j^t *te Uttf aJj^Ji a 0j& <^y-f jaj 
*ij <JLJ1 3^ U 01/ OJ cJUll ^Uut. Li ^ J** Of t(i5 5JU<- 
.UpL^jj LptJaJ caJl* dlte 0^ t 4-?-!Ak^l jf cJlf Ul* 0lft» J (jUl 

oLwai c^Jr-^J c^JUi jJLi)l CJtU b] i-ijjJl i jJJl J tU^jj-ij SLS'jJt c-^j 
Lfci IjLyi (T ♦ ) v-ftJJl uUi Of ^Jju j .(Jjai jf ^Jbi) goUoJl ^jf jf e**JUl 
LJU j-gi 2 „?Tflil oUai L»f cUI> (Ad ) l5 t» ^ ^j-^' Jt$P i£* Ojjj 
OljjVl JjJbtf J ^jj Jjj .L»l (O^Q) JaUJj i^af Jljf ^ ^f LP jjbj^ 
.<Ji&l kiJ $.1 iki-l l-JU»- S^Ull ^jfd! f UaJl OlJb- jj Lp ^Jtjl 

c^Uw LilT jyUaJl j-jiJU Of il ^UaJl iJiUll il^JL* Ua jjiJj 

dUJb c^w? U^j ijLui J-^J SjJUp iJlJUT OJUJi <Jj^a)i jA— < uJ> 
CJLT U ^ p*^* Sj-l* jb^ JT J<« Oil)) :dUU ^U^l JlS 8 J\ ^b-^l 



. 0) ((...JjSl OUjJl JUp 

♦ ) ^j-JLJl A-gP lS Sfi i-Jaijlj c-aJU! jw JjJUsJI JpL« ^ j*oJi jP U*- X* 
Lijj)l i j-aJI uL4i j-jJLSs) e-JbJL)t ol-^ iUsPl i>( IJIaj .jbi ( \ ) 
t ^«lLj 5 jUi* ^jJp i-jaill uU) aUaPl iSj^i J j^ 1 j£ ^ t J 
OUT ^1 Jp Jb-1 Ji Ji' t*~* * ****** & 

J j-^ty Ujjjl i jfcJl uUi jjJL2? ^sj-jf ^ 1JL5 iJ^J JjL*Jl jkui 4 ^jJl 

^jbJJb OljJ— flit JUUaJl d\P Ui cUJaP U! ^k^l U$3 ^ yu- o ^k-^l Jij (Up 
jruA? JUiP ^ jU> jSlI jjsTjJ) aJ] U *JLdl OJUb J jls^fj t U^ jaw Jap i^aalSj 

d^Jl ia — -jt J ^1 ^ gyuji jt J-»V^ CH» cT-^ W Ja—j^ c^jV- 

. (T> ((Uupij 

jl £S> j-^i c4J J-»L«u 4^JUl jb!cJl jJ-lj Ul^li JJU jlsP^I 0 j^j ^fj 



Uil j-jI) jJ3 ^jjJiJl oUai j ^1 uUJl jru Jopj jjilill J 4*Jtt< 
iJUbj tf-*^ Sj-SjJI j 5USJ1 OH Ji^ 1 t>* 0) ^uflJl jcJll dU*5 
^t-jdi oUflj i*-A3 aJjlp ^pj j t^il oUoJl 2UJ ci^fli j* jjJiJl uUi Df ^ 
. (T) £*p (t * *) jA J&)! uUi U~j i * » = t * x > ») 

*L?- j ijjJl jjiJi? Jbtf J Ifl M.tfi JLji? SLTjjl oUai ^J-^aj La O jti ^1 SJLilj 
<JJ( j\ pAj* J*iT j( jtfci citf jf J#1 *fU JijJl)) :c-^> Jiis cii^-Jl 

J^?L» A3 yt» J ijuUl ijJ 6t jjJLftJl uiJaJ jaj itJfi I jjiT silk jP Jbvu! 

Ju^l j-* 2UU 4 1 cuJi j h j-Jb OlT U cU*J! tkM 01 ^1) Jl3 

L«-lj»- j-jJliJl jj> 3uJA\ {Jj 4jt)) :a-P ill j-»p UJL_*> j\ oSj -tyj^i 



.(Y1V /I) :^jU»^Jt <-i-»jd .J (*) 



cA$J> ^ SU ^ 0 JUJ a*J JaW U J^* Ol J ^ liJ Ja^lj fjba 5UJ1 

.Old^Jl J JW A*&- ktfii A-j: 

of ji sr ^» aJ, c4i j^t a Jju ^ j^i julji ot jjtfi ^^jBs&a jd^ii uf 

c gk^ l jytj jUaI Oja a jaJi oli j* jJJtik </aj? 0 jjoil 

Otj J-. <A>*u4J Jj-» Ifci CJUIJ Oi S^Ull AjOaJI jJaJl Otj Lw « JW il *U 

JLiJl aUJ Ojj lA^UrMl 4*L-Jl Ol ^ U*»1j jc*1 0* diJl 
tcH yJl al^jf ibLdl oWjjM JIp aa)U. jUT aJ tiak* jf L'lii? OlT 

J> jCoto 01 ajL$T 3 jt-J 01 M *i AJU2J1 j AJLi-1 jJaJU. Of US' 
.C^Uil OjjJj jl JtjftS OjiM yft\ *1j-* l$i jkJl Oja Jj£ fAidl 

yjjll a >fcJl J^J? %s t (f) iJU 4-ijjJl a jJLll JL** JjJtft 

jttl ^ UJL-* Of CJ 021 cdl3U fl*?1 v-JbJL. J AsJl^l aJ c$fj li* cjiAiJb 

J-jVl *Li jji jJL* aj! ^ j^b^ 1 cr-* X d oilt i*y Of f j*1 4* 

iljb jLjs^l ULa JLJjjil a j-aJ! Jjillj .fJla? oSj c^j^' US' «lp 
c J J-^uaJl JjI^ j J-~tf» ^1 J j-ftj: ^.iU. Oja J j-fcll ajM jl d^Jl 
ju£ ^i J^uJi Jul^ aJU> jup Jkit-- ^d^ 1 ^ Jh *Wy kr^ 

cj*jUIW JLJijjIi ajJLJi (j^L ^ JjS ^ fair UT j+* >jSi fM\ 



.(ITT ^) :((... *X\bjjJ*A\))ij\*jpjA\±e (X) 
-dd^P) :<£JdUM jjsTJi ill i Jii (f) 



jJbJ t gjJld\ oJLflll J?U* S-Jj^Jl J j-Sill 4 Jjflili IfUjPjIU J j&J 

.1*1 hub li j-Jj Jj 4 iJLi l# j^J iJ^r as^Ij I^JLp ^lh.,ff> ^ l^u: 

<Jj_^ J £^-1 JtfJLP £&j*J t e^fciJl j* *b-1j fr^^iJ JlJjJ U3lj iiia^ii ^UiJi 
jl j)1 ^r-JH 4^<9 bj~S> jJb tsJUl JjUall aJ j& £• lf-»brl 

out jsM ^ dUi yfj iL*Ji jhj*? j ^kJi u jjiJi ijla ur .Aii^i 

i?j?c-Sj jt-frtl iJL^i dLte J^rS j .UpjjP Lftjcawj ^jJUJU iJjjJl a j-iJl J^L 
dUi i?jfuJij Ui* cj^->uj Uf^SM 4-SjjJl a jaJI ^Iwt-f JLP 4 J jU-lj ^lisll 

J>J Ot ^ *i j .bjl idli J-* IJLA Jj l$3^ *LP JJUdl 

}U <<^~il dj^S Jtf jjuOI alJU 0 jk>Sj ^0*53 cUa^e bjJt v^i ujjjl 1 

.aIT ^ ^Jl dUi (jiaiji d^tJl j «-UP 
iju^? ciis^t 01j cLi cr _4-i dt^l £• JJUaJl j jftiUall <t>iJ Uit US' 



iJ>jJ! 0*>U*J! jji ^^(1 ^fcaJlj t (COINS) AJA*i! 0*>U*Jl <Ua* 0 j& Olf 
j-ft 0 jilili IJ-a> 0^ *L$jjit4 I4J <Jj~i ^\ aJb-1 j)l aJ jjjl J>-b (BANKNOTES) 
gjjL^ ^Ul ^jjj! jLu Jjjfi ? l^ft tl^r J^Uwl l^J J^f 

^jUiij tijj jjVt oir oij «i4» a;u*^j ^j-jyi^aiujciilt^Ji jaf Ujj\i 
a jU- *i$> u> ^^uji a-^yw ^laii jji Uj^i jij .ajo*. 

.a-»L-»j Uio- JU-I aJ* 0j& of ^L.j 

i-jr'Vi v ., . u^ ^^jtj Lgjaju 4-ijjil 4JL*Jl oui jlT y dite Ji*j 
jUHj CtJUbcll O^i a* jV- u( <aJ j^JU ^ jilill jJ-l J ^jJU d^i j dUi* t 5J ytfjl 
<Jj~fi dyjL *ij cUjJj ^"bui UjP l*i jiL ^1 i j&Jl tUJjl J 

.pfcAp ^ »«U 4 cr^J u^J> 
(J— i' j& 0]j life* (JUl Lf-j^iwo yfe aJui aJ jjjl i jijl Ltoi J jiJl 01 -r 
pJL«j V OUsftl j tdUsrth tLJjj lJUb ajjT *>U3 UJb* Uaij Uj* aj 

j»Ji Ctfl Uf c^Ltf-l J&il aJ ^ cij J OtT dJ* of /Juj c-jfci 



JUtf (I cLgsJ: ^JaJ* 5LT jJl ^ v^jrjiiJjjIl ^j-ftJl JjJjl Oj -£ 

JiLw L* j-A ^J-iJ L« i r < 4_i jjJl A j&Jl oLoi i4i.<i-M J djjjU? Uj^-I 

yty yai olh jj!Si< j jii stfjii jia 

4_i CJLT t UU) I j-itP L^P (^jJUIl) Ijj^Pt jdiJl JJIjSll jd^' ^1 -V 

flJUb j .dUJb i-J>jJl Ajj-iJt OA jJil j < J jUjJI Ja-,* J*l£Jb JuJ» olP 

J Laa-Lai A .$fliil ObLpr^l ^-Jj j-UIl ^Jp i-S jjJt A jiJl ^-Li Jj»f iJL^ 
4 3LSjii J i^lill it Jk*i Ai^ tUajj 5 jjla^l *lP Jj jk^UJ UJUtf 1 yb Ubj 



^^Lild^- IIP j^i*. ^ ^HflJ ^^u^ ^J 1 AAP JL«-J 

Jj—j JJU*j tOjUT J-T gay ^JUl bjl ^ jAj iUk3 ^ U 

^ frLij^b pf* JUfli jftP jP ^Ijll lia jUit «jjo ^L-j <Op it J-p *w 

j ^ Ji\ Jl JJjJ J ,/j ^ ^JJl £ljJl jjP Utlj £U? 4-^4 Obl^-I 

.ii-Jl j OT iu.te!l Ajii jsJl JJa*J fcwjj U U jj> Cr ^u- ialf^l 

dJUb jUT ^ *Us^1 py£ y^jll aj&Jl ^ cJ^I j 51T jll ^1 JJatf 01 -A 

4-JUJ1 jujlM Jj_4i ^ ji ai jJ^i J >>aJi jjl* 14H v-^ 1 ^ J 2 -— 
Jl J^> jjl L§rtl ^UarHl dli ^Ji ^ Jp J^J JJT l^ii UT t iJ!%u-^ 
5^,,^ aJT t a*i?y f^jd J>-jlS< oi^- ia^t ^Uil 0 jSj jty 

rn /r> :<f > ^v > > ^yJi ^u^J» jb .o^ c JjVi «fc-Ji «*» j.u a,- ( > > 



UULty L f J a^> ^fl-fiy ^Ldbj cLa*IPj J-J* ^jfcJl J Js^J 

^ ■« 3j »bL( js djUi j J^aii ^ JJ** of ur 

5>if i^*? ^ i*J v jla-^-» JLu-?-j t 4JlP yfiy ja 8oH j (J jlOsJi 3k-.1j) 

£>L*1jsM Aj>-Jj Dj^ aJL-j^j ibtUJ ^.ysU jU*T J 

. jL«it IJU 

^ Jj.Li-1 JUi ^fj ^1 jjj iJL&li SopIS SjjSll Ifi u ojlft cg^j 
^P ciJliJ ^Uss^l ^laW J-**> *(^Jl JUi ^ij) VDl JUI ^fj ul^ 

JL^Udh jUT ^ dUaJ L. *i j (J-**)' cJ*Sl) 4bMJUj ^J- 

^jUJI fLkJl S*LJSj OiJl l*J j\ JaJi J fljUT j£ H dAJoTj t ^^ gj JuujjJ 

.ijuk^i jf J-al jp job ^.ytJl O^P Js> Utfj* 



C-Jj J £L£ JAPU~> iJL-fli UbjLsPU IP j~j> jt jUJl 4~£yu 0^'^ ^ ^ 

l?i^b^ ^aJI yll 4j f liMh ^ j-f j 4i </kM oiJl DtT 

JJa* ^jj jUspI Oi JL* Luj t3Jt dJi La aJjjIi ijdJl M>j~ 

A I 0-4 *- Of ^Ij ;^JaP ^Ui)t j ^LsaU cjU iJUbj tto 4ifti?jj JLaJL! iiajUaJl 

jP h\ jj jf J** J* ij* ^ t^JJl JSj t iA»U y be?' j Ujj * cjditiJU 

J] OjLiif JJ AAjJtJl o^Jl i^Jlj ^2JU cdLdjj jl&i J* 

JL~J?1 ^ jfij** J JU5 o jij&i U^p %„Jb ^1 Up Ufcip ftf^Jl 

u-^ in jHjfir syb j-p ^ d\-~jy\ ^ ^ c^Jtj jji j a> 

C-^jUJ 13) l* Jl& LflijJ U&- (JL? ^ J*flJl fcl^j ^ ^ J* 

Jie^^iJUii UiSju / UJb aiJi Oijji J J^p ^ yiJtii 
J Ul^-l i-wiJl U* <up ibl ^jjlJ^I ^ ^ ^.b- iJb-t Ot UajJ jjd <ij Jj 



4_U>! U^ll SLTjJl jj. ^JUl (/J yi jail g^-lsll j^jbw i_J ^}tf)l 

^ Jjj tiJjjJl ajJLJl J SlTjJl JJatfj j^Jl 3b-by Jji <J-& c47l4^JL.j 

cr ^J 4jw J C^trffjJs^ ?4J L^Il Ut! UJL-j Urf ^4 (W bjl iUJ ^Jl 
•UaiLb Ja^ftdl w^U^ \&l f y^iii SJb'l jji 4^JLo5l oJUb JT pli 

Ulk* c-aJUi Ua U JT i-^yu Jj#j ^LJ\ j u&^al! f&-f JW ^Jl 

!f Uyv* ^JS izut\ j ujbiil 

J bhjlft jl^awlj SlTjJl 3bii1 jl^VHJU JjcUy l^4^jj| 

frbSf JUj£ iU^I jb^l jU ju aJj ci>U»r^t j ^UaSVl 



